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Native Houstonian

Investment Management/Securities

Analysis for 33 Years
Earned CFA Charter 1997

Independent Research & Consultin
Since 2007

Focus on Cannabis Sector in early
2013 and full-time since early 2014,
launching 420 Investor in September
2013

New Cannabis Ventures launched in
September 2015
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Capitalize on Cannabis

cannabis stocks

Positive and negative
into 2020 N




013-2018 History

Key Events:

2012 Colora
Washington Vo

2014 Colorado
Legalization

2016 Election

2018 California
Legalization

2018 Jeff Sessions
Rescinds Cole Memo

2018 Canada
Legalizes

and
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Few Companie
(<20)

Not Reql|
OTC Only

No Institutional
Investors

No Research
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2019

Lots of companies
(>500)

2 Many are Readl

/CSE and some
NYSE/NASDAQ and

Institutional Investors
Research



&
ange of Investments

Direc i Ancillary
Cultivation Branding/IP
Processing Consumer Goods
Retail Consumer Services
FDA path Consulting

Lighting/Equipment
dia

Nutrie

Real Estat

Software

Testing Labs
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Canadian Dollar Reportin
U.S. Dollar Reporling cporling

Updated for filings through 11/27/19
Updated for filings through 11,/29,/19 pd g gh 11727/

Non-U.S. . Qw » Oulysales . QO a YAV a Adj. Op. a Next
. . - Non-US. . QU . Quiysales . QQ - YN - AdLOD. . Next Company Name ® US. Symbol bol T T e ®  imancial

T R LS mhol T Symbol T Ended (Usn) T Growth © Growth  Income T Financials Sym e ( ) neome naneias

Canopy Growth NYSE: TSX: WEED 766 5% §279.1 ~02/14/20
GW Pharma NASDAQ: GWPH 093019 $91.0 26% 3659% 5177 ~03/16/20 ¢ -cee st 8 226%

Aurora Cannabi NYSE-ACB  TSX ACB 9130119 752 24% 167% 3 ~02/14i20
Trulieve OTC: TCNNF CSE TRUL 0930113 $707 2% 150% 5234 ~04129120 rora bannabi & e

MediPharm Labs OTC MEDIF  TSX LABS  09/30119 4 38% 4 ~03/3020
Green Thumb Industries  OTC: GTBIF CSE G 093019 $68.0 52% 296% 519 ~04129/20 ediham 543 #
Curaleaf OTC: CURLF CSECURA 0913019 $618 7% 189% 5124 oapame O\ At el &% 132% SR oo
KushCo Holdings OTC: KSHB 083119 $470 13% 135% ENE: ~01114i20 Sundiel Growers S"N‘SDDLAQ: 0930119 $280 5% $72 03130120
UIAMGE S SUEUAIF C=ulr  GEND B (e i IESED TerrAscend OTC TRSSF  CSE:TER 093019 5268 53% 1402% 205 ~04129/20
MedMen Enterprises OTC: MMNFF CSE MMEN 0930119 $44.0 5% 105% 5443 ~04128/20 vl House OTC ORHOF  CSE: OH wnins 5228 o s 160 JPp—

g
Creseo Labs OTE: CRLBF csecL WEEGE) e % 1847 kL3 garzsiz0 National Access OTC:NACNF  TSXV:META 053119 $17.0 5% 3121% §52 ~12/30118
Tiray NASDAQ: TLRY 0930119 $355 36% 253% 5233 ~03130/20 Cannabis
Harvest Health & OTC: HRVSF CSEHARV 09130119  §332 25% 197% 5345 ~04129120 Valens GroWorks OTC: VGWCF  TSXV-VGW 0831119 $165 87% 55 ~03/30/20
Recreati
eereston Organigram NASDAQ  TSX OGI 083119 $163 34% 503% $13.1 01114720
ganig
AYR Strategies OTC: AYRSF CSEAYR 093018 $321 196% 579 ~04128/20 oGl
Charlotte’s Web Holdings ~ OTC: CWBHF TSX:.CWEB  09/30/19  $25.1 0% 42% $1.7 ~03/30120 HEXO Corp NYSE: HEXQ  TSX: HEXOQ 073119 3154 18% 994% 5418 12116019
iAnthus Capital OTC: ITHUF CSE AN 093019 5223 16% 2279% $265 ~04/29/20 Alcanna OTC:LQSIF TSX:CLIQ 093019 3129 47% $0.9 ~03/30/20
Acreage Holdings QOTC: ACRGF CSE:ACRG  09/30/19  $224 26% 307% -$439 ~03/30/20 Cronos Group NASDAQ: TSX: CRON 0930119 $127 24% 238% 5295 ~03/30/20
CRON

Colurmbia Care OTC: COHWF NEC: CCHW 0930118 $22.1 15% 123% 5285 ~03/30/20

Supreme Cannabis OTC SPRWF  TSX: FIRE 0930119 $114 40% 122% $114 ~02/14i20
GrowGeneration OTC: GRWG 0973019 218 12% 159% 511 ~03130/20

Fire & Flower OTC FFLWF  TSX FAF 080319 $111 16% 559 ~12/1618
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Disappointment in 2019

40

Jan 2019 Mar 2019 May 2019 Jul 2019 Sep 2019 MNov 2019

Canada — Weak Roll Out, COWCOHdCH
California = Weak Roll Out
Vaping Crisis \

Capital Crunch \
8 \
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Cannabis
More Stores

America
lllinois Legalizes Janua

Elections in November
FL, NJ, NY and PA via Legislatu
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runch Wil Persist

Unlikely Legislative Progress
SAFE Banking
STATES Act

Canada: Pricing Pressure
Hemp is a Mess



Is stocks will sutfer thelr
second consecutive large decline in
2019 after two big up years

Weakness can be attributed to
several factors

2020 has several positive catalysts, but
there will be confinued challenges

Boftfom Line: Opportunities for some,
risk for many companies and lots of
volatility N
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Few Words about 420 Investor ...
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Benefits

Quick and Reliable
Information on
Important Stocks

News/Alerts

Model Portfolios
Trade Alerts

Forum Depth and
Weekly/Monthly Perspective as Well
Summaries Appeals to Novices
10 Videos per Week and Pros

Weekly Chat ldeas Through Models

and Beyond
Interactive Community

5 \\
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eclal Offer

Expires at midnight

Use “2020" to lock in savings
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Alan Brochstein, CFA, is a leading authority on cannabis-related investments as the founder
of infernet-based 420 Investor and New Cannabis Ventures. He is a member of the National
Cannabis Industry Association (NCIA) in an ongoing effort to promote the industry and
supports many organizations seeking responsible, regulated legal cannabis.

Background

After beginning his financial career working in the New York City bond business, with Kidder,
Peabody and then First Boston’s investment management subsidiary, Alan joined Criterion
Investment Management as a portfolio manager in a $10 billion fixed-income adyvisory
business. Later, Alan was a principal and analyst/portfolio manager at Piedra Capital, where
he focused on Mid-Cap Growth stocks for institutional and individual clients of the firm.

In 2006 Alan began his own business, AB Analytical Services. Until early 2014, he was a
consultant to several investment advisors and an independent research firm and provided a
model portfolio service and a frade-alert service to individualinvestors

Alan, who resides in Houston, graduated from Northwestern University in 1986 with a B. A. in
Economics and Mathematical Methods in the Social Sciences



http://www.420investor.com/
http://www.newcannabisventures.com/
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Alan J. Brochstein, CFA
alan@420in

420 Investor: 420Inves’r>om

New Cannabis Ventures: NewCannabisVentures.com
Twitter: twitter.com/Invest420

Facebook: facebook.com/420investor

Facebook: facebook.com/NCVmedia

LinkedIn: linkedin.com/in/alanbrochstein

LinkedIn: Cannabis Investors & Entrepreneurs
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